London Stock Exchange Market Data

SCHEDULE A - PRICE LIST AND DATA PRODUCTS

01 January 2026

LONDON
geeal  STOCK
£ TYY EXCHANGE




Schedule A — Price List and Data Products

1 INTRODUCTION

1.1.

1.2.

This Schedule sets out the Data Products which are available for licensing and/or receipt, and the applicable Charges. Clause 3 below
sets out the Price List, and clause 4 sets out the Data Products available for licensing/receipt. For additional information on how the
Charges apply in practice, please refer to the Market Data Policy Schedule.

Please refer to the Terms, Order Form and the other Schedules for defined terms used in this Schedule but not defined herein.

2 PRICE LIST INTRODUCTION

2.1.

2.2

2.3.
24.
2.5.
2.6.

Charges listed in clause 3 of this Schedule apply per Customer, per Unit of Count, per Data Product applicable to the scope of use, and
on a cumulative basis. Policy details and definitions in respect of Charges are available in the Market Data Policy Schedule, and as
updated by each Exchange from time to time in accordance with the Terms.

All Charges exclude VAT and are in UK sterling as denoted. Licence Charges quoted are annual and invoiced annually in advance
unless approved in writing by each Exchange. Licence Charges are pro-rated monthly for the Initial Term.

Data Charges quoted are monthly unless otherwise stated. Data Charges are invoiced monthly in arrears.
Any fee waivers are until further notice, unless otherwise specified.
Each Exchange reserves the right to amend any Charges at their sole discretion in accordance with the Terms.

Core Data Products are shown on the Price List below in blue, bold font, with the disaggregated Data Products forming part of the core
Data Product and shown in black, non-bold font underneath the respective core Data Product. Where the Customer has a licence for a
core Data Product, additional licensing is not required for the disaggregated Data Product listed underneath the respective core Data
Product.

3 PRICE LIST

3.1 REDISTRIBUTION LICENCE CHARGES

3.1.1 REAL TIME REDISTRIBUTION LICENCES

Professional Users Private Investors '

Level 2 Level 1 Post-trade Level 2 Level 1

UK market Data £67,611 £37,083 £28,372 £13,258 £8,215
ETF/ETP £28,061 £14,030
AIM £28,061 £14,030

TRADEcho Fee waived

International market Data £34,159 £18,608 £14,245 £9,340 £4,045

European market Data £18,499 £9,380 £6,994
Turquoise market Data £36,246 £14,499 Fee waived ? Fee waived
Turquoise Europe market Data £28,997 £11,599 Fee waived ? Fee waived

Private Securities Market Data Fee waived for relevant Customers and End Customers (see Market Data Policy Schedule)



3.1.2 DELAYED AND AFTER MIDNIGHT REDISTRIBUTION LICENCES

Delayed Data After Midnight Data
Level 2 Level 1 Level 2 Level 1
UK market Data Per Website £13,160 £5,831
Enterprise £158,981 £68,135 £13,160 £5,831
International market Data Per Website £6,637 £2,919 £6,637 £2,919
Turquoise market Data Enterprise £6,637 £2,919 £6,637 £2,919
Turquoise Europe market Data * Enterprise £5,311 £2,335 £5,311 £2,335

3.1.3 HISTORICAL REDISTRIBUTION LICENCES

Number of End Customers

1-10 11-50 Enterprise
UK and International market £12,892 £26,833 £53,666
Data
Turquoise market Data £5,414 £10,827 £21,653

3.1.4 OTHER LICENCES

Per Price Request UK and International market Data £5,812
Turquoise market Data £2,906
TV Ticker UK and International market Data £5,944
Turquoise market Data £2,976
Unlimited Private Investor UK and International market Data £300,000
Enterprise internal use for UK and International market Data £396,900

journalistic purposes

Live Ticker for Issuers £5,944
Investor Relations £623
Last trade price Per Website UK and International market Data £106,791
Turquoise market Data Fee waived

Enterprise UK and International market Data £463,050

3.1.5 REDISTRIBUTION SERVICE FACILITATOR LICENCES

Professional Users Private Investors
Level 2 Level 1 Level 2 Level 1
UK market Data £22,536 £12,362 £4,709 £2,918
International market Data £11,386 £6,202 £3,317 £1,436
Turquoise market Data Fee waived

' Fee waived for eligible participants of the Retail Broker Order Book Trading Scheme. See the Retail Broker Order Book Trading Scheme Market Data Form for further
details, including the eligibility criteria.

2 Fee waiver applies until 31st December 2026.



3.2 DERIVED DATA LICENCE CHARGES

3.2.1 CALCULATION AND REDISTRIBUTION OF INDICES / BENCHMARKS

Number of End Customers

1-10 (inc. public 11-50 51-100 101-250 251-400 401-700 Enterprise

websites)
UK market Data £12,456 £19,631 £26,170 £39,249 £58,879 £98,116 £130,826
International market Data £6,240 £9,810 £13,079 £19,631 £29,428 £49,058 £65,407
Turquoise market Data Please contact LSE for more information

3.2.2 CALCULATION AND REDISTRIBUTION OF DERIVED DATA OTHER THAN INDICES / BENCHMARKS

Number of End Customers

1-10 11-50 51-250 Enterprise

UK market Data £6,379 £13,420 £40,234 £67,048
International market Data £3,195 £6,698 £20,117 £33,523
Turquoise market Data £5,706 £11,422 £34,254 £57,087
Turquoise Europe market £4,564 £9,137 £27,404 £45,670

Data

3.2.3 RAW DATA ATP

Level 2 Level 1
UK market Data £92,038 £36,806
International market Data £46,018 £18,403
Turquoise market Data £46,018 £18,403

3.2.4 DERIVED DATA ATP

Base Fee (covers up to 500 Natural Users)

Level 2 Level 1
UK market Data £92,038 £36,806
International market Data £46,018 £18,403
Turquoise market Data £46,018 £18,403
No. Natural Users 501-2,000 2,001-5,000 5,001-10,000 Enterprise
Additional Fee +100% Base Fee +150% Base Fee +200% Base Fee +300% Base Fee

3.2.5 DERIVED DATA ATP WHITE LABEL LICENCE

Derived Data ATP White Label £6,844



3.3 NON-DISPLAY USAGE LICENCE CHARGES

3.3.1 TRADING AS PRINCIPAL 3456

Number of entitlements to applications

1-5 6-10 11-30 Enterprise
Level 2 Level 1 Level 2 Level 1 Level 2 Level 1 Level 2 Level 1
UK market Data £41,200 £16,480 £46,350 £18,540 £51,500 £20,600 £61,800 £24,720
ETF/ETP £13,390 £6,695 £15,450 £7,725 £18,540 £9,270 £20,600 £10,300
AIM £13,390 £6,695 £15,450 £7,725 £18,540 £9,270 £20,600 £10,300
TRADEcho Fee waived
International market Data £20,600 £8,240 £23,175 £9,270 £25,750 £10,300 £30,900 £12,360
Turquoise market Data £22,660 £25,750 £28,840 £33,990
Single segment £7,849 £8,498 £9,517 £11,217
Turquoise Europe market £18,128 £20,600 £23,072 £27,192

Data

3.3.2 CLIENT FACILITATION 3456

Number of entitiements to applications

1-5 6-10 11-30 Enterprise
Level 2 Level 1 Level 2 Level 1 Level 2 Level 1 Level 2 Level 1
UK market Data £41,200 £16,480 £46,350 £18,540 £51,500 £20,600 £61,800 £24,720
ETF/ETP £13,390 £6,695 £15,450 £7,725 £18,540 £9,270 £20,600 £10,300
AIM £13,390 £6,695 £15,450 £7,725 £18,540 £9,270 £20,600 £10,300
TRADEcho Fee waived
International market Data £20,600 £8,240 £23,175 £9,270 £25,750 £10,300 £30,900 £12,360
Turquoise market Data £22,660 £25,750 £28,840 £33,990
Single segment £7,849 £8,498 £9,517 £11,217
Turquoise Europe market £18,128 £20,600 £23,072 £27,192

Data

3.3.3 TRADING PLATFORM

Charge per sub-category of use

Lit order book

Dark order book

Closing price auction

Systematic internaliser,
other trading platform

UK market Data £50,000 £50,000 £50,000 £50,000
ETF/ETP £20,000 £20,000 £20,000 £20,000

AIM £20,000 £20,000 £20,000 £20,000

TRADEcho Fee waived

International market Data £20,000 £20,000 £20,000 £20,000
Turquoise market Data £40,000 £40,000 £40,000
Turquoise Europe market Data £35,000 £35,000 £35,000



3.3.4 OTHER NON-DISPLAY USAGE

Number of entitlements to applications

1-5 6-10 11-30 Enterprise
Level 2 Level 1 Level 2 Level 1 Level 2 Level 1 Level 2 Level 1
UK market Data £10,000 £4,000 £24,000 £9,000 £40,000 £17,500 £45,000 £20,000
ETF/ETP £5,000 £2,500 £12,000 £6,000 £20,000 £10,000 £25,000 £12,500
AIM £5,000 £2,500 £12,000 £6,000 £20,000 £10,000 £25,000 £12,500
TRADEcho Fee waived
International market Data £6,000 £2,500 £14,000 £5,000 £24,000 £9,500 £28,000 £11,000
Turquoise market Data Fee waived

3 Entry level discount for new Non-Display Usage licence Customers for specified categories. The Non-Display Usage licence Charges are discounted by 50% for the
first 12 calendar months from the Commencement Date, for new Customers who have never held a Non-Display Usage licence for such category of use.

4 Member Firms receive 12% discount on Level 2 Non-Display Usage Charges for specified categories for UK market Data and International market Data.

5 Fee waiver for Turquoise Post-Trade Data only. Applies until 315t December 2026.

8 Non-Display Usage licences for Principal and/or Client Facilitation categories are available for all Turquoise market Data, or per ‘segment’, where each segment is one
sub-section of data based on primary market: (i) Continental Europe (Austria, Belgium, Czech Republic, France, Germany, Hungary, Netherlands, Poland and Portugal)
only, (i) US only, (iii) Nordics (Denmark, Finland, Norway and Sweden) only, (iv) Switzerland, Italy and Spain only, (v) UK, IOB and Ireland only. Per ‘segment’ Non-
Display Usage Licences are not offered for Turquoise Europe market Data. For the avoidance of doubt, Customers holding Turquoise market Data Single Segment Non-
Display Licences are covered for that same segment for instruments traded on TGHE.



3.4 DATA CHARGES

3.4.1 DATA CHARGES

Fee (per month, per Device)

Professional Private Investor

Level 2 Level 1 Post-trade Level 2 Level 1

UK market Data £183.11 £51.87 £20.90 Fee waived
ETF/ETP £62.12 £31.00
AIM £62.12 £31.00

TRADEcho Fee waived

Analytics Service Fee waived

International market Data £99.37 £28.49 £10.44 Fee waived

European market Data £25.74 £7.85 £4.11

Analytics Service Fee waived

Turquoise market Data £25.00 £14.00 Fee waived Fee waived

Turquoise Europe market Data £17.50 £9.80 Fee waived Fee waived

Analytics Service Fee waived

Private Securities Market Data Fee waived for relevant Customers and End Customers (see Market Data Policy Schedule)

3.4.2 DIRECT REPORTING DATA CHARGES

Fee (per month, per Physical User)

Level 2 Level 1 Post-trade
UK market Data £210.61 £59.69 £23.97
International market Data £114.29 £32.84 £11.93
European market Data £29.67 £9.00 £4.70
Turquoise market Data £31.25 £17.50
Turquoise Europe market Data £15.07 £7.55

3.4.3 OTHER DATA CHARGES

Per Price Request Data Charges

Number of requests Up to 300,000 300,001-4,000,000 4,000,001+

Price per request Included in Licence Charge £0.015 £0.008

TV Ticker Data Charges

Number of TVs Up to 2,000,000 2,000,001-5,000,000 5,000,001-10,000,000 10,000,001+

Price per ‘000 TVs £1.88 £1.27 £0.63 £0.33



4 DATA PRODUCTS

4.1.

4.2.

Each Exchange publishes various Data, made available to Customers either through direct feeds/services, or indirectly through
Redistributors. The Data published is arranged into Data Products, which can be subscribed to or licensed directly with either Exchange
or indirectly with a Redistributor.

The Data Products made available are as follows:

DATA PRODUCT
AIM

Analytics Service

ETF/ETP

European market Data

International market
Data

Private Securities
Market Data

TRADEcho

Turquoise Europe
market Data

Turquoise market Data

UK market Data

DESCRIPTION

means Data published relevant to securities traded on AIM, the LSE market for small and medium size
growth companies.

The AIM Data content includes best price and volume, value traded per security, indicative uncrossing
volume, opening prices, trade high and low, individual trades, closing prices, all trades VWAP, cumulative
volumes, uncrossing price and volume.

means Data calculated and published by the Exchanges, providing certain value-add analytics relating to
instruments traded on LSE and Turquoise venues, including but not limited to orderbook analytics.

means Data published relevant to certain instruments traded on the UK markets, namely exchange traded
funds (ETFs) and other exchange traded products (ETPs).

The ETF / ETP Data content includes best price and volume, value traded per security, indicative
uncrossing volume, opening prices, trade high and low individual trades, closing prices, all trades VWAP,
cumulative volumes, uncrossing price and volume.

means Data published relevant to securities traded on the European Quoting Service (EQS), a quote-
driven market making and trade reporting platform for liquid equity and equity-like securities.

The European market Data content includes best price and volume, value traded per security, indicative
uncrossing volume, opening prices, trade high and low, individual trades, closing prices, all trades VWAP,
cumulative volumes, uncrossing price and volume (including Data from the Sl quoting service for the
relevant securities).

means Data published relevant to securities traded on the LSE international order book (IOB), consisting
of global depositary receipts (GDRs) from over 30 countries, including European market Data.

The International market Data content includes best price and volume, value traded per security, indicative
uncrossing volume, opening prices, trade high and low, individual trades, closing prices, all trades VWAP,
cumulative volumes, uncrossing price and volume (including Data from the Sl quoting service for the
relevant securities).

means Data relating to the London Stock Exchange’s Private Securities Market, which is a Private
Intermittent Securities and Capital Exchange System as established by The Financial Services and
Markets Act 2023 (Private Intermittent Securities and Capital Exchange System Sandbox) Regulations
2025, providing private companies with intermittent access to auction facilities for trading.

The Private Securities Market Data content includes best bid and offer, indicative uncrossing price and
size, size and direction of order imbalance at indicative uncrossing price, price and size of final executions.

means Data relating to TRADEcho, consisting of off-book on-exchange trade reports, systematic
internaliser trade reports and OTC trade reports.

The TRADEcho Data content for the S| quoting service includes pre-trade Data, and content for the trade
reporting activities includes individual trades, number of trades, cumulative volumes for ESMA FIRDS
instruments.

means Data published relevant to securities traded on Turquoise Europe, a multilateral trading facility
(“MTF”) operated by Turquoise Global Holdings Europe B.V. (TGHE), with instruments available for trading
from a multitude of countries.

The Turquoise Europe market Data content includes best price and volume, value traded per security,
indicative uncrossing volume, opening prices, trade high and low, individual trades, closing prices, all
trades VWAP, cumulative volumes, uncrossing price and volume.

means (i) Turquoise Europe market Data, and (ii) Data published relevant to securities traded on
Turquoise, a multilateral trading facility (“MTF”) operated by Turquoise Global Holdings Limited (TGHL)
with instruments available for trading from a multitude of countries.

The Turquoise market Data content includes best price and volume, value traded per security, indicative

uncrossing volume, opening prices, trade high and low, individual trades, closing prices, all trades VWAP,
cumulative volumes, uncrossing price and volume.

means Data published relevant to securities traded on the LSE UK order books, SETS, SETSqgx and
SEAQ (including AIM, ETF / ETP, Order Book for Retail Bonds Data and Data from the Sl quoting service
for the relevant securities).


https://www.londonstockexchange.com/raise-finance/equity/aim
https://www.londonstockexchange.com/trade/equity-trading/trading-services/european-quoting-service
https://www.londonstockexchange.com/trade/equity-trading/international-order-book
https://www.londonstockexchange.com/raise-finance/equity/private-markets/private-securities-market?tab=benefits-for-companies
https://www.tradecho.com/
https://www.lseg.com/areas-expertise/our-markets/turquoise
https://www.londonstockexchange.com/trade/equity-trading/sets
https://www.londonstockexchange.com/trade/equity-trading/trading-services/setsqx-and-seaq
https://www.londonstockexchange.com/trade/equity-trading/trading-services/setsqx-and-seaq

The UK market Data content includes best price and volume, value traded per security, indicative

uncrossing volume, opening prices, trade high and low, individual trades, closing prices, all trades VWAP,

cumulative volumes, uncrossing price and volume.

4.3. The Data Products are available at various levels of depth:

4.4,

LEVEL OF DATA
Level 2

Level 1

Post-trade Data

Where the Customer elects to receive Real Time Data directly from Exchange systems, permissions will be granted to the relevant
Service, as detailed below. Core Data Products are shown directly below in blue, bold font, with the disaggregated Data Products

DESCRIPTION

includes full depth of the book with all quotes, orders and Level 1 Data including trades, open price, close

price, uncrossing price plus volume, best price plus volume.

includes best price and volume, value traded per security, indicative uncrossing volume, opening prices,
trade high and low individual trades, closing prices, all trades VWAP, cumulative volumes, uncrossing

price and volume, Post-trade Data.

includes on-book, on-exchange trade reports and TRADEcho S| quoting for the respective market.

forming part of the core Data Product and shown to the right of the Core Data Product.

MARKET DATA
GROUP

A
B

I O m m O

—

A W N

DESCRIPTION

FTSE 100
ETFs/ETCs/ETNs -1

Other main market equity &
miscellaneous

ETFs/ETCs/ETNs -2
AIM

European

International

Fixed income and securitised
derivatives

ETFs/ETCs/ETNs -3

Private Securities Market Data for each
auction

TGHL instruments
TGHL instruments

TGHE instruments

TGHE instruments

TGHE instruments

TGHE instruments

S| quoting
Trades
Sl quoting

Trades

DATA PRODUCT

UK market Data
UK market Data
UK market Data

UK market Data
UK market Data
International market Data
International market Data

UK market Data

UK market Data

Private Securities Market
Data

Turquoise market Data
Turquoise market Data

Turquoise market Data,

Turquoise market Data

Turquoise market Data

Turquoise market Data

TRADEcho
TRADEcho
TRADEcho
TRADEcho

ETF/ETP

ETF/ETP
AIM

European market Data

ETF/ETP

Turquoise Europe market
Data

Turquoise Europe market
Data

Turquoise Europe market
Data

Turquoise Europe market
Data



