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Service Announcement

Trading and Infolect

December 2005

 Quarterly Review 
The London Stock Exchange (the “Exchange”) regularly reviews the securities on its markets.  This includes amending the securities that appear on each of the Exchange’s markets. This Service Announcement details the changes as a result of the above review.  

SETS and SETSmm amendments 


In accordance with the criteria set out in Exchange Notice N10/00, and as a result of the FTSE Group’s Quarterly Review the table below sets out a summary of the amendments to SETS and SETSmm securities. The effective date for the securities moving trading platforms as a result of inclusion into either, FTSE 100, FTSE 250, FTSE SmallCap, FTSE AIM UK 50 indices or reserve lists will be from the commencement of business on Monday 12 December 2005 and Tuesday 13 December 2005.  This is to facilitate trading in the run up to the implementation of FTSE Group’s quarterly review.  The other changes will be effective from 19 December 2005.  Full details can be found in Appendix A, see attached. Details of these changes will also be disseminated via Infolect after 18:00 London time on the Friday before the effective date.

FTSE AIM 50 Index 


Clipper Windpower PLC (CWP) and XL Techgroup Inc. (XLT) will not be migrating to AMSM as they are currently unable to settle electronically in CREST.
SETS and SETSmm Timetable:

	Amendments

	Number of securities
	Effective commencement of

	Additions to SETS
	1
	12 December 2005

	Additions to SETSmm
	16
	12 December 2005

	Additions to AMSM
	15
	13 December 2005

	Sector changes within SETS
	4
	19 December 2005

	Sector changes within SETSmm
	58
	19 December 2005

	Sector changes AMSM
	19
	19 December 2005


Price Format Review

Appendix B details the changes of price formats for SETS order book, SETSmm, SEAQ, AIM and IRS, based on the closing prices on 7 December 2005. The effective date of the changes will be the commencement of business on Monday 19 December 2005 and details of these will be disseminated via London Market Information Link (LMIL) on Friday 16 December 2005.
Please note Price Formats are determined as follows:

SETS, SETSmm (including AMSM) and IRS:
	Range
	Price Format Code
	Price Format Description
	Price Format Value

	Less than 10p 
	J
	One hundredth
	0.01

	10p – 499p 
	Q 
	Quarters
	0.25

	500p – 999p 
	H
	Halves
	0.5

	1000p or more
	W
	Whole
	1.0

	Less than 5 Euros/USD
	L
	One four-hundredth
	0.0025

	5 – 10 Euros/USD
	K
	One two-hundredth
	0.005

	10 Euros/USD or more 
	J
	One hundredth 
	0.01


SEAQ and AIM:
	Range
	Price Format Code
	Price Format Description
	Price Format Value

	Less than 10p
	Z
	One ten thousandth
	0.0001

	10p or more
	Q
	Quarters
	0.25


IOB and ITBB:
	Range
	Price Format Code
	Price Format Description
	Price Format Value

	Less than $50
	J
	One hundredth
	0.01

	$50 - $100
	X
	One tenth
	0.1

	More than $100
	Q
	Quarters
	0.25


International Order Book (IOB and ITBB)

There will be 6 price format changes and no sector changes within IOB, and no price format change and no sector changes within ITBB.  

These are detailed in Appendix C and will be effective from commencement of business on Monday 19 December 2005 and details of these will be disseminated via the London Market Information Link (LMIL) on Friday 16 December 2005.

NMS Review

Appendix D details the SETS order book, SETSmm, SEAQ, AIM and IRS securities that have a revised NMS value, using turnover data 12 months to the end of August 2005. Decreases are indicated by bold type.  Any movement of securities between the NMS bands of 1,000 and 2,000 shares will only occur after a security has recorded a move either upwards or downwards, on two consecutive quarterly reviews. Also please note that where a SETSmm security undergoes a NMS value change all registered CPs will need to amend their minimum CP order size.
Due to the large number of changes and the work required by member firms to process them, the new NMS values will be introduced over a 4 day period as follows:

· SETS and SETSmm changes will take effect from the commencement of business on Monday 19 December 2005;

· SEAQ changes will take effect from the commencement of business on Tuesday 20 December 2005;

· AIM changes will take effect from the commencement of business on Wednesday 21 December 2005;

· IRS changes will take effect from the commencement of business on Thursday 22 December 2005
The NMS changes will be disseminated via London Market Information Link (LMIL) after 18:00hrs on the evening before the effective date.
These changes will also be disseminated via Infolect from Monday 19 December after 18:00hrs on the evening before the effective date. 
Administration


Customers are advised to take either:

· Reference Data Changes service (Broadcast Data groups: B07, B11, B13, B15, B37, B42 and B75 / Service Channels: S04, S17 and S08) on Friday 9 December 2005 and each day from Friday 16 December 2005 up to and including Thursday 22 December 2005; 
· Full Reference Data Download (B06, B10, B12, B14, B36, B40, B41 and B74 / Service Channels: S03, S04, S07, S08 and S17) on Monday 12 December 2005 and each day from Monday 19 December up to and including Friday 23 December 2005.
If you have any queries about this announcement please contact Market Supervision on 020 7797 3666 (STX 33666 - option 1), your technical account manager or the Technical Information Desk on 020 7797 3939 (STX 33939).

An archive of previously issued service announcements is available in the technical library section of the Exchange's Internet site http://www.londonstockexchange.com/techlib
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