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4 December 2006
Service Announcement

Trading and Infolect
December 2006 Quarterly Review – Advance Notification
The London Stock Exchange (“the Exchange”) regularly reviews the securities on its markets.  This includes a security’s trading platform, its normal market size (“NMS”) and its price format code (“tick size”).

The purpose of this Service Announcement is to provide advance notification to customers that the Exchange will shortly be issuing details of the outcome of its latest review.  The changes will be implemented in conjunction with FTSE Group’s quarterly index review and are likely to result in a significant number of static reference data amendments.  

Set out overleaf is a high-level timetable showing the stages of the review and the effective dates.  
Further information with regards to the Exchange’s Quarterly Review can be obtained in the “Guide to Trading Services”.  Appendix 5 details how NMS and price format codes are determined.  Appendix 7 provides details on SETS and SETSmm entry and exit criteria.  The Guide is available on the Exchange’s corporate website at:

http://www.londonstockexchange.com/en-gb/products/membershiptrading/tradingservices/.

Should you have any queries about this announcement, please contact either your account manager or the Exchange’s Market Supervision/Technical Information desks on the numbers set out below:

· Market Supervision: 
+44 (0)20 7797 3666 - option 1

· Technical Information:
+44 (0)20 7797 3939.

An archive of previously issued announcements is available in the “Technical Library” section of the Exchange's corporate website 
(http://www.londonstockexchange.com/techlib).

Quarterly Review Timetable
	STAGE
	EFFECTIVE DATE
	AMENDMENT

	1
	8 December 2006
	Issue of Service Announcement providing detail of the instruments impacted by both the Exchange’s and FTSE Group’s reviews and the dates these changes will take place.  The Changes may include:

· change of trading platform;

· change of trading sector; 

· change of NMS; and / or
· change of price format code

Also included will be details of additions to the Exchange’s watch-list of SETSmm securities under review for potential removal from the service.  

	2
	12 December 2006
	Date of securities changing trading platforms prior to the implementation of the FTSE Index revisions. 

	
	
	

	3
	15 December 2006
	Issue of the final Service Announcement providing confirmation of the remaining changes and any minor amendments or additions that have arisen in the intervening period

	4

	
18 December 2006
	FTSE Group index revisions take place

	
	
	Sector changes within SETS/SETSmm/IOB

	
	
	Price format code amendments within SETS/SETSmm/SEAQ/AIM/IOB/IBB/IRS

	
	
	NMS amendments within SETS/SETSmm

	5
	19 December 2006
	NMS amendments within SEAQ

	6
	19 & 20
December 2006
	NMS amendments within AIM

	7
	21 December 2006
	NMS amendments within IRS
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