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14 May 2004

Service Announcement

Trading and London Market Information Link (LMIL)

May Release 
                                            Go Live 24 May 2004

The purpose of this Service Announcement is to provide confirmation of securities which will be added as part of the May Release. It also highlights enhancements which will be introduced to the service as detailed in Service Announcement Live 09/04.
Dutch Trading Service
On 24 May 2004 the Exchange will introduce a new trading service for liquid Dutch equities, Dutch Trading Service (DTS).  The Exchange’s existing trading & information services will be used to support trading in Dutch stocks. This provides a full electronic order book based on the SETSTM platform used for UK equities with the additional opportunity for members to enter Named Orders if they wish.
As part of this new service, securities within leading indices will be added onto the Dutch Trading platform (NSTS) as detailed in Appendix A.
The following additional configuration enhancements will be made to the Dutch Trading Service on 24 May 2004.

	Segment
	Sector
	Description

	NSTS
	NDTL
	Netherlands DTS Securities London Listed

	NSTS
	NDTN
	Netherlands DTS Securities Non London Listed


Please note – no securities will appear in the above sectors on live date

	Segment
	Temporary Period Rule
	Description

	NSTS
	THLT
	Temporary Trading Halt


The new period rule will be used when there is a requirement to temporary halt trading on the Dutch Trading Service for a particular security. The order book will remain populated and participants will be able to remove any orders from the order book, but no new orders will be accepted.

International Market Development

The Exchange is extending the International Order Book Service to include an enhanced version of the International Bulletin Board (ITBB). The International Order Book (IOB) will remain unchanged.** 
The following configuration changes will be made to the International Bulletin Board (ITBB).
2 additional NMS bands will be added;

	Segment
	NMS Band

	ITBB
	24000

	ITBB
	48000


All valid NMS bands within OINT, will be applied to ITBB

The Japanese and Hong Kong securities which are migrating to the new IOB service from 24 May 2004 are now subject to round lot trading restrictions (Order Lot size).  The round lot size for trading in London will mirror the round lot size on the home market. Any orders entered which are not a multiple of the round lot size will be rejected by the trading system.

As a result of the introduction of the round lot size, the Exchange will also be adjusting the NMS value of some securities to ensure that the minimum Market Maker quote size (1/2 x NMS) is a multiple of the round lot size. These changes will be highlighted in appendix B along with all the other securities forming part of the new IOB service. 

Please note that as sectors are based on both share price and Market maker registrations, these will not be available until Thursday 20 May 2004. A further Service Announcement will be issued detailing sectors on that date.
Note: **Segment HKOB will remain on the live service in a closed condition and will be deleted in early July.
B45 Decommissioning
 

B45 will be decommissioned on 24 May 2004 and the Exchange will revert to a single Broadcast Data Group (B44) to disseminate SETS Prices. 

 

Those customers taking part in the PTW on 22 May 2004 should note that B45 will be decommissioned prior to the start of testing and that all SETS Prices will be disseminated over B44 during the PTW.

 

Full details of this change, together with some additional information regarding the way that network capacity is being managed, is available from http://www.londonstockexchange.com/cmsattach/2880.doc
Customer Development Service (CDS)

The CDS environment will be updated to reflect both the revised ITBB structure and Dutch Trading Service from 17 May 2004.  Dummy participants will provide activity to ensure an adequate level of liquidity.  The new CDS configuration will include all relevant securities which are included in the May Release. 

Customers are recommended to make use of the CDS and testing documentation will be provided to aid this process.  

Administration
End of Day

As a contingency measure, the end of day period will be extended to 22:00hrs on Friday 21 May 2004, however, all changes are expected to be completed before this time.  A service announcement will be issued once all changes have been made.

Customers will receive a series of 5OA (tradable Instrument) and 5OB (Tradable Instrument/Currency/Market Segment) messages for each addition and deletion on Friday 21 May 2004.

Customers are advised to take either the Reference Data Changes service Broadcast Data groups B11,B14,B42 and B87, on Friday 21 May 2004 or to take the Full Reference Data Download B10,B15,B41 and B86 on Monday 24 May 2004.
Additional Information

If you have any queries or require further information please contact your account manager or the Technical Information Desk on 020 7797 3939 (STX 33939).

An archive of previously issued service announcements is available on the Exchange’s website at www.londonstockexchange.com/techlib                         

If you would like to amend or add further recipients of service announcements, please send the revised email contact details to

service.announcements@londonstockexchange.com
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