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	International Order Book – Trading Service Changes



	



The purpose of this Service Announcement is to notify the market of changes to be made to the International Order Book (IOB) Trading Service as a result of the recent market consultation.  Both the original December 2013 IOB consultation document and a review of the responses can be found at:  www.lseg.com/iob.

The Millennium Exchange Business Parameters will be updated immediately before go-live and made available at: www.lseg.com/tradingservices
Overview

From Monday 10 February 2014 the following changes will be made on Production Millennium Exchange:

· the IOB Opening Auction will be shortened to 10 minutes and commence 10 minutes earlier at 07:50 London time.  The scheduled uncrossing and start of Regular Trading will therefore be 08:00, bringing the Opening Auction timings in line with SETS;

· the IOB Closing Price Crossing Session (CPX) for continued trading on book at the Closing Auction price will be extended by up to 15 minutes to always end at 16:00; and 
· six IOB securities will be moved from the FESE table 2 tick regime to FESE table 1.
Revised Standard Day IOB Trading Cycle from 10 February 2014  

	Order Book
	Session                                                                   * = subject to 30 second random periods and any price or market order extensions
 Revisions in red                                                                                                                                                                                                                                                                                                                                                                                                                                                                       
	Standard Day Start London time
	Standard Day End London time

	SETS-IOB
	Pre-Trading
	07:00:00
	07:50:00

	 
	Opening Auction Call
	07:50:00
	08:00:00

	 
	Regular Trading
	*08:00:00
	15:30:00

	 
	Closing Auction Call
	15:30:00
	*15:40:00

	 
	Closing Price Publication Session
	*15:40:00
	*15:40:01

	 
	Closing Price Crossing Session
	*15:40:01
	16:00:00

	 
	Post Close
	16:00:00
	17:15:00

	Revised Price Format Schedule for 6 IOB securities
The following 6 securities will have revised Trading Parameters to allow them to have the same price format schedule as used for FESE table 1 securities on trading segment SET0.

ISIN

TIDM

ISSUER
INSTRUMENT
US3682872078

OGZD

OAO GAZPROM
LEVEL 1 ADS (REPR 2 ORD)
US6778621044

LKOD

LUKOIL (OAO)
ADR (EACH REPR 1 ORD RUB0.025)
US80585Y3080

SBER

SBERBANK OF RUSSIA
ADR (EACH REPR 4 ORD SHS)
US46626D1081

MNOD

MMC NORILSK NICKEL
ADR (10 ADRS EACH REP 1 ORD)
US67812M2070

ROSN

OJSC OC ROSNEFT
GDRS (EACH REPR 1 ORD ) (REGS)
US6698881090

NVTK

OAO NOVATEK
GDR (EACH REPR 10 ORD) 'REG S'
Customer Development Service (CDS)
All changes outlined in this Service Announcement will be applied to CDS from 13 January 2014.



Relates to

Exchange(s)

· London Stock Exchange

Environment(s)

· Production
· Customer Development Service 
Type

· Service Update
Product(s)

· Millennium Exchange

Additional Information

If you have any queries about this announcement please e-mail: clients@lseg.com 

If you have any technical queries please contact your Technical Account Manager on 020 7797 3939 or londontam@lseg.com. 
An archive of previously issued service announcements is available in the technical library section of the Exchange's Internet site http://www.londonstockexchange.com/techlib
Customers are reminded that the London Stock Exchange may broadcast test data from its Production environment at the weekends which should be discarded and not processed.
Customers are reminded that London Stock Exchange may extend or re-enter the Post Close session for instruments or segments in order to perform necessary end of day activities.
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