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15 September 2010
Service Announcement 001/150910

Order book for Retail Bonds: Change to trading schedule and publication of revised Service & Technical description 
The purpose of this announcement is to inform customers that there will be a change to the trading schedule in operation for the Order book for Retail Bonds (ORB) trading service which will shorten the duration of the opening auction.  In addition a revised version of the Service & Technical description for ORB has now been published, to reflect this change and revised settlement information. 
Customers are also reminded that the Order book for Retail Bonds will not migrate to Millennium Exchange as part of the UK cash migration, but will continue to operate on TradElect. Further details are provided below.
Change to trading schedule

In response to market feedback the trading schedule in operation for ORB will be amended to shorten the duration of the opening auction. From 27th September 2010 the uncrossing and start of continuous trading will take place at 08:10 (currently 08:45). The opening auction will continue to start at 08:00 and all other timings will remain the same. 
This change will take place on TradElect CDS and TradElect production for start of trading on Monday 27th September 2010.  No new period rules will be created as a result of this change.
Revised settlement information

The revised Service & Technical Description includes an update to settlement information (section 2.12).

ORB participants can now arrange to settle order book trades in an alternative settlement venue to Euroclear UK & Ireland (CREST) providing that:

i. both counterparties agree post-trade to settle the security in a specified alternative settlement venue.

ii. neither party to the trade has opted in to Direct Input for this service.

CREST will remain the default settlement venue for all order book trades and the mandatory settlement venue for all participants using Direct Input. All ORB participants must maintain the ability to facilitate CREST settlement for any order book trades. 

UK cash migration to Millennium Exchange

The Order book for Retail Bonds will not be included within Phase 1 of the migration to Millennium Exchange and will continue to operate on TradElect and Infolect as detailed in the Service & Technical description. 
It should be noted that all off book business (trade reporting) will be trade reportable to Millennium Exchange only and will be published through Millennium Exchange market data feeds only, including trades reported in securities admitted to the Order book for Retail Bonds. 
The revised Service & Technical Description can be accessed here:

http://www.londonstockexchange.com/products-and-services/technical-library/technical-guidance-notes/uk-mot-service-tech-description.pdf 
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If you have any queries about this announcement please contact bonds@londonstockexchange.com





For technical queries please contact your Technical Account Manager or the Technical Information Desk on 020 7797 3939 (STX 33939).





An archive of previously issued service announcements is available in the technical library section of the Exchange's Internet site 


� HYPERLINK "http://www.londonstockexchange.com/techlib" �http://www.londonstockexchange.com/techlib�





Full TradElect Parameters Document can be found at:





� HYPERLINK "http://www.londonstockexchange.com/tradingservices" \o "http://www.londonstockexchange.com/tradingservices" �www.londonstockexchange.com/tradingservices�
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