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Service Announcement 001/09122011


December 2011 Quarterly Review & Christmas and New Year Early Close Trading Cycles
Every three months, the London Stock Exchange (“the Exchange”) reviews the 

securities on its markets. 

The purpose of this announcement is to provide details and timings of the December Quarterly Review changes and notification of the early close trading cycles that will be effective on Fridays 23 and 30 December 2011, when as usual, ahead of the Christmas and New Year holidays there will be a half trading day on all Exchange operated markets.
The main changes as a result of the December quarterly review are:

· Implementation of the FTSE Group Indices review; 


· Revision of EMS (market maker obligation) of securities; and


· Reclassification of an existing AIM on SETS trading sector to facilitate the future possibility of selected FTSE AIM UK 50 securities to have a minimum order size of 0.4 EMS. 
Early close trading cycles

Full details of the trading cycles in operation on Fridays 23 & 30 December 2011 can be found in workbook B of the appendix to this Service Announcement.  Key timings to note on both days are that all markets will start at normal time.  SETS, SETSqx and IOB auctions all commence at 12:30 London time.  They will be of their normal duration with the provision for the standard price monitoring, market order extensions and random periods as required.  No further manual trade reports can be submitted after 13:15 (14:15CET). 
Revision of the IOB settlement calendar

Please also note that following discussions with our central counterparties it has been agreed that Good Friday 6 April 2012 will revert back to being an International Order Book (“IOB”) NON-settlement day, as it has been in previous years.  The IOB settlement calendar has been updated to reflect this change and can be found as the 5th download at the bottom of the following link:

www.londonstockexchange.com/iob 
Detailed changes
	STAGE
	EFFECTIVE DATE
	AMENDMENT
	APPENDIX WORKBOOK 

	1
	Start of Trading Monday 12 December 2011
	Version 2.1 of Millennium Exchange Business Parameters Document goes live. It will be available at: 
www.londonstockexchange.com/tradingservices
Main changes are:

Reclassification of AMSM sector AF50 so that securities will have a minimum order size of 40% of EMS and maximum market maker spread of 15%.  There are no securities in this sector currently any future additions will be notified in the standard way by the Exchange’s subscription reference data service DATASYNC.
Inclusion of the early close trading cycles that will be in operation on Fridays 23 & 30 December 2011 for all Exchange markets.
	A
B


	2
	Start of Trading Tuesday 
13 December 2011
	3 securities move to SETS as a result of this review and to facilitate trading ahead of the changes to the FTSE indices.  
139 EMS changes for IOB securities.  As with all order driven securities the minimum iceberg peak size is set as 40% of the ruling EMS.  These changes will mean that for IOB securities the minimum iceberg peak size will now be approximately US$14k.    
	C
D

	3


	Start of Trading Wednesday 
14 December 2011
	249 EMS changes for SETS securities
	D

	4
	Start of Trading Thursday 
15 December 2011
	35 EMS changes for SETSqx securities
	D

	5
	Start of Trading Friday 
16 December 2011
	254 EMS changes for SEAQ and EQS
	D

	6
	Start of Trading Monday 
19 December 2011
	26 securities move Segment / Sector as a result of this review. 


	A


The amendments summarized above and detailed in the relevant workbook of the attached appendix shall be conducted after 18:30 on the business day prior to the effective date.
Outstanding information and any further significant changes to above time table or associated appendices will be provided in a future Service Announcement.
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If you have any queries about this announcement please e-mail:��clients@londonstockexchange.com


For technical queries please contact your Technical Account Manager or the Technical Information Desk on 020 7797 3939 (STX 33939).


An archive of previously issued service announcements is available in the technical library section of the Exchange's Internet site 


� HYPERLINK "http://www.londonstockexchange.com/techlib" �http://www.londonstockexchange.com/techlib�


Millennium Exchange Business Parameters Document can be found at:





� HYPERLINK "http://www.londonstockexchange.com/tradingservices" \o "http://www.londonstockexchange.com/tradingservices" �www.londonstockexchange.com/tradingservices�
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