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9 November 2010
Service Announcement 001/09112010

Update on the content of future Millennium Exchange Functional Releases.
The purpose of this announcement is to inform customers of the functional content of forthcoming Millennium Exchange CDS releases.
The following releases are scheduled for CDS:
· Millennium Exchange 
Release 5.5.2
Monday 15 November

· Millennium Exchange 
Release 5.6
Date to be confirmed




The timing of Release 5.6 will be communicated at a later date.
The functional content of each release is described below for both Trading and Market Services.
The functional changes outlined below should be backwards compatible with customers' certified applications meaning further mandatory testing should not be required. However, if customers find that changes to their applications are required, they should contact their Technical Account Manager.

	Item
	Title
	Interface
	Field/Message
	Description
	Millennium Exchange release

	1.0
	Trade Type Value Error

(MIT303 – Appendix B)
	ITCH
	Off-book Trade Types
	Value 1008 (Trade Type = OK) should be Ordinary Trade with delayed publication
	N/a – Technical Specification Update



	2.0
	TZTransactTime field
	FIX-FAST
	Incremental Refresh
	Transaction Time (provided in local time stamp) will include indication of offset against UTC. When no offset is present, ‘z’ is used; this is as per standard FIX Protocol. 
	N/a – Technical Specification Update



	3.0
	Clearing Account on Off Book Trade Reports
	Post Trade Gateway
	Trade Capture Report (35=AE)
	Clearing Account will become Non-Mandatory for Off Book Trade Reports.  This tag is currently Mandatory

	Release 5.5.2

	4.0
	Order Mass Cancel Reports
	Native / FIX Trading Gateway
	Order Mass Cancel Report (35=r)
	Currently when a user submits an Order Mass Cancel Request two Order Mass Cancel Reports will be returned, one for each partition (matching engine). This will be changed so that an Order Mass Cancel Request for Instrument (FIX MassCancelRequestType = 1, Native MassCancelRequestType = 3 or 9). Only one Order Mass Cancel Report will be returned. The system will continue to return two Order Mass Cancel Reports for all other request types.
	Release 5.5.2

	5.0
	Mass Quote Acknowledgement
	Native / FIX Trading Gateway
	Order Mass Cancel Report (35=b)
	Currently when a user submits an Quote Cancel for All Instruments  two Mass Quote Acknowledgement messages will be returned, one for each partition (matching engine). This will be changed so that only one Mass Quote Acknowledgement will be returned. The system will continue to return two Mass Quote Acknowledgement messages if All Quotes are being deleted.
	Release 5.5.2

	6.0
	Concurrent Limit Reached


	FIX-FAST

ITCH
	Business Message Reject 

Replay Response
	Clients can queue a maximum of 10 requests on the replay and recovery market data services. Clients who queue 10 requests and attempt to queue an eleventh request will see their request rejected with value c (concurrent limit reached).
	Release 5.5.2



	7.0
	Symbol Status on Recovery Service
	ITCH
	Symbol Status
	Clients will be provided symbol status messages when using the ITCH recovery services.

Clients should expect to receive a Snapshot Response message, a number of Add Order messages to rebuild the order book, a Symbol Status message and closing the session with a Snapshot Complete message. Further detail will be provided in technical specifications. 
	Release 5.5.2



	8.0
	Expiring the Aggressing Market or Stop Order after a Circuit Breaker
	Native / FIX Trading Gateway
	Execution Report (35=8) message
	When a Market Order or Stop Order with a persistent TIF (DAY, GTC, GTD, and GTT) aggresses the order book during the Continuous Trading session and if a circuit breaker is breached during that aggression, the remainder (if any) of the order will be expired prior to moving to the auction call session (which can an AESP or EDSP or Closing Auction Call session). 


	Release 5.6

	9.0
	Level 1 Service not aggregating order volumes correctly
	FIX-FAST
	Incremental Refresh 
	Our Level 1 service is currently not aggregating total BBO volume correctly. Customers may notice, when compared to other protocols, that total volume is incorrect when partly formed by a named order/quote.
	Release 5.6


Exchange(s):





London Stock Exchange








Environment(s):





Millennium Development Service





Type:





Service Update





Product(s):





Customer Testing Services








Additional Information:





If you have any queries about this announcement please contact your Technical Account Manager or the Technical Information Desk on 020 7797 3939 (STX 33939).





An archive of previously issued service announcements is available in the technical library section of the Exchange's Internet site 
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