	Appendix 
Passive Only field
 
A new parameter will be introduced for users of the Native and FIX Trading interfaces to specify whether an order should be passive only. If this option is specified on the New Order or Order Cancel/Replace Request message, the balance of the order would be expired immediately rather than aggress a visible Bid or Offer on the book. Execution is still possible against non-displayed orders priced within the visible Bid and Offer. 

Members can also use this parameter to specify that a passive order should be accepted only if priced within a specified number of visible price points of the prevailing BBO (including the setting of a new BBO). Passive orders which would be further than the specified distance from the BBO would not be accepted. If the Passive Only field is set when entering a New Order, customers should ensure they also set this field on any subsequent Order Cancel/Replace Requests for the order. 

Price Differential field 


A new field will be sent on Native and FIX Execution Reports, FIX Drop Copy Execution Reports and Post Trade TCR messages which will allow customers to see whether, for any passive order, they have set a new BBO, joined the existing BBO or have joined the order book at a lower price point. 


Trading Segments enabled

Passive Only field and Price Differential will be enabled in the following trading segments:

	Segment Code
	Segment Description
	Trading Service

	SET0
	FTSE 100 ACC TICK
	SETS

	SET1
	FTSE 100
	SETS

	STMM
	FTSE 250
	SETS

	SSMM
	Small Cap
	SETS

	SET3
	OTHER
	SETS

	SET2
	IRISH
	SETS

	SSMU
	SETS STANDARD LISTED OR AIM EURM
	SETS

	AMSM
	AIM ON SETS
	SETS

	SFM1
	SETS - Specialist Fund Market
	SETS

	IOBE
	INT. ORDER BOOK CCP (EUROCLEAR BANK)
	International Order Book

	IOBU
	INT. ORDER BOOK NON CCP (UNCLEARED)
	International Order Book

	IBSG
	International Board - SGX
	International Board


Both MIT 201 Guide to Trading System and Millennium Exchange Business Parameters will be updated immediately before 26 November 2012.  The current versions can be found here: 

www.londonstockexchange.com/tradingservices
