CHRISTMAS AND NEW YEAR SERVICE ARRANGEMENTS 2006/2007
This announcement sets out the business days and trading hours for the London Stock Exchange over the Christmas and New Year period 2006/2007.

All times are GMT unless otherwise stated

	Friday 22 December 2006
	Markets close from 12.30*

	
	

	Monday 25 December 2006
	Closed all day 

	Tuesday 26 December 2006
	Closed all day 

	Wednesday 27 December 2006
	Normal business day

	Thursday 28 December 2006
	Normal business day

	Friday 29 December 2006
	Markets close from 12.30*

	
	

	Monday 1 January 2007
	Closed all day

	Tuesday 2 January 2007
	Normal business day


* See following sections for details of the service arrangements by market.

Friday 22 December 2006 and Friday 29 December 2006
Market hours
Market hours for the Exchange’s trading services and markets will, unless stated otherwise, commence at their normal scheduled times and will close from 12:30 on both days.  
The closing auction call period for order driven securities (excluding DTS) will commence at 12:30.  Market makers in securities traded on the SETSmm platform (including ETFS) are reminded that they must maintain their Committed Principal orders throughout all possible price monitoring and market order extensions.  The latest possible uncrossing time, taking into account all possible extensions is 12:59.
Market maker obligations in respect of mandatory periods for quote driven securities will end at 12:30. 

The Exchange’s DTS will commence at the normal scheduled time and will close at 13:00 GMT / 14:00 CET.

Exceptions

For those services where the home market of the underlying instrument is closed there is no obligation to enter orders or display quotes.  In the case of US securities traded on both the International Retail Service and the Covered Warrants service, opening will be optional.  However, if a market maker chooses to open, it must remain open for the duration of the mandatory quote period.  

Trade reporting

The trade reporting period will run from 07:15 until the trade reporting system closes at 13:15.  Transactions executed outside these times should be reported between 07:15 and 07:45 on the next available trading day.
Regulatory News Service (“RNS”)

RNS will release announcements between the hours of 07:00 and 13:30. RNS will continue to accept announcement submissions 24 hours per day. Any announcement submitted outside of RNS release hours will be released on the next available business day.
Retail Service Provider (“RSP”) Gateway 

The RSP Gateway will operate within the same time period as for trade reporting, namely from 07:15 until the trade reporting system closes at 13:15.
Infolect

The Infolect service will be available from 05:00 to 21:30 hours.

JSE Limited (“JSE”)

JSE Christmas arrangements will be communicated by the JSE to their customers and can be found on the JSE website: http://www.jse.co.za
Indices 
Indices derived solely from UK trading data will cease following closure of the UK markets. 

For further information regarding the dissemination of all other indices, please contact FTSE on 020 7866 1810. 

Message retrieval service
The message retrieval service will run from 05:00 to 22:00.  Idle polls will be broadcast as normal on all services until the close of operational hours.

Own order book download


The own order book download service will be available from 05:00 to 22:00.
UK Official List
The UK Official List service will be broadcast by 14:00.

SEDOL Masterfile (“SMF”)

The SMF telephone enquiries service, 09065 543210, will be available until 13:00.

Market Supervision (“MSU”)

MSU will send a separate service announcement on 22 and 29 December 2006 to confirm that all reference data changes have been completed.
If you have any queries regarding the trading service hours please contact the Market Supervision Helpdesk on 020 7797 3666 or (STX 33666).   If you have any other queries please contact your account manager or the Technical Information Desk on 020 7797 3939 (STX 33939).

Service Arrangements for Friday 22 December and Friday 29 December 2006
The trading schedule for SETS on the two days will be as follows:

	Period name
	Period description
	Start time

	
	
	

	OPEN 
	Trading system open
	07:00

	POBT
	Pre order book trading
	07:50

	OBT, OT25 *
	Order book trading
	08:00

	VWP1,VWA1 *
	Order book VWAP trading
	12:20

	VWP2,VWA2  *
	Order book VWAP trading
	12:25

	CCAL
	Closing auction call
	12:30

	CAUC
	Closing auction execution 
	12:35

	OBC
	Order book close
	13:00

	CLOS
	Close of trading system
	13:15

	ADMN
	Administration period
	13:16

	EOA
	End of administration
	13:30


* Dependent on the sector.

The trading schedule for SETSmm on the two days will be as follows:

	Period name
	Period description
	Start time

	
	
	

	OPEN 
	Trading system open
	07:00

	PMMP
	Pre order book trading
	07:50

	MP10, MP25 *
	Order book trading
	08:00

	MTP1, MTP5 *
	Mandatory Trading Period
	12:20

	MTP2, MTP6 *
	Mandatory Trading Period
	12:25

	CCAL
	Closing auction call
	12:30

	CAUC
	Closing auction execution 
	12:35

	OBC
	Order book close
	13:00

	CLOS
	Close of trading system
	13:15

	ADMN
	Administration period
	13:16

	EOA
	End of administration
	13:30


* Dependent on the sector. 
The trading schedule for Exchange Traded Funds will be as follows:

	Period name
	Period description
	Start time

	
	
	

	OPEN

	Trading system open
	07:00

	PMMP

	Pre mandatory period
	07:50

	MP05

	Market maker mandatory period 05
	08:00

	MPT1

	Mandatory period trading 1
	12:20

	MPT2
	Mandatory period trading 2
	12:25

	CCAL
	Closing auction call
	12:30

	CAUC

	Closing auction execution 
	12:45

	OBC

	Order book close
	13:00

	CLOS
	Close of trading system
	13:15

	ADMIN
	Administration period
	13:16

	EOA
	End of administration
	13:30


The trading schedule for SEAQ and AIM will be as follows:

	Period name
	Period description
	Start time

	
	
	

	OPEN
	Trading system open
	07:00

	PMQP
	Pre mandatory quote period
	07:30

	MQP 
	Mandatory quote period
	08:00 *

	EMQP
	End of mandatory quote period
	12:30

	CLOS
	Close of trading system
	13:15

	ADMN
	Administration period
	13:16

	EOA
	End of administration
	13:30


* 08:05 for CNVE.

The trading schedule for SEATS will be as follows:

	Period name
	Period description
	Start time

	
	
	

	OPEN
	Trading system open
	07:00

	PMQP
	Pre mandatory quote period
	07:30

	MQP
	Mandatory quote period
	08:00

	EMQP
	End of mandatory quote period
	12:30

	CLOS
	Close of trading system
	13:15

	ADMN
	Administration period
	13:16

	EOA
	End of administration
	13:30


The trading schedule for IRS will be as follows:

	Period name
	Period description
	Start time

	
	
	

	OPEN
	Trading system open
	07:00

	PMQP
	Pre mandatory quote period
	07:45

	MQP
	Mandatory quote period
	Dependant on the sector but no earlier than 08:15

	EMQP
	End of mandatory quote period
	Dependant on the sector but no later than 12:00

	CLOS
	Close of trading system
	13:15

	ADMN
	Administration period
	13:16

	EOA
	End of administration
	13:30


NOTE: Quote driven US securities prices will not be applicable as the MQP will not be initiated on a reduced working day. 

The trading schedule for IOB will be as follows:

	Period name
	Period description
	Start time

	
	
	

	OPEN
	Trading system open
	07:00

	POBT
	Pre order book trading
	08:50

	IOBT, OT25 *
	Order book trading
	09:00

	VWT1, VWA1 *
	Volume weighted trading 1
	12:00

	VWT2, VWA2 *
	Volume weighted trading 2
	12:20

	CCAL
	Closing auction call
	12:30

	CAUC
	Closing auction execution 
	12:40

	OBC
	Order book close
	13:00

	CLOS
	Close of trading system
	13:15

	ADMN
	Administration period
	13:16

	EOA
	End of administration
	13:30


* Dependent on the sector.

The trading schedule for IOB auction only trading will be as follows:
	Period name
	Period description
	Start time

	
	
	

	OPEN
	Trading system open
	07:00

	ACCL

	Auction call
	08:50

	AMH3
	Action match/order management
	12:40

	OBC
	Order book close
	13:00

	CLOS

	Close of trading system
	13:15

	ADMIN

	Administration period
	13:16

	EOA
	End of administration
	13:30


The trading schedule for ITBB will be as follows:

	Period name
	Period description
	Start time

	
	
	

	OPEN
	Trading system open
	07:00

	POBT
	Pre order book trading
	Dependant on the sector but no earlier than 08:15

	IBCT, IBOT, ITBT *
	Order book trading
	Dependant on the sector but no earlier than 08:30

	VWT1, VWA1, VWPT *
	Volume weighted trading 1
	12:00

	VWT2, VWA2 *
	Volume weighted trading 2
	12:20

	CCAL
	Closing auction call
	12:30

	CAUC
	Closing auction execution 
	12:40

	OBC
	Order book close
	13:00

	CLOS
	Close of trading system
	13:15

	ADMN
	Administration period
	13:16

	EOA
	End of administration
	13:30


* Dependent on the sector.

The trading schedule for ITBB auction only trading will be as follows:
	Period name
	Period description
	Start time

	
	
	

	OPEN
	Trading system open
	07.00

	ACCL

	Auction call
	08.50

	AMH3
	Auction match/order management
	12.40

	OBC
	Order book close
	13.00

	CLOS
	Close of trading system
	13.15

	ADMIN

	Administration period
	13.16

	EOA
	End of administration
	13.30


The trading schedule for DTS will be as follows:
	Period name
	Period description
	Start time
	Start time

	
	
	GMT
	CET

	OPEN
	Trading System Open
	06:29
	07:29

	POBT

	Pre Order Book Trading

	06:30
	07:30

	OBTR
	Order Book Trading
	08:00
	09:00

	OBK5


	Order Book Trading
	12:48
	13:48

	OBK6
	Order Book Trading
	12:50
	13:50

	CCAL
	Closing Auction Call
	12:55
	13:55

	CAUC
	Closing Auction Execution
	13:00
	14:00

	ICPC
	Imported Price Auction Call
	13:01
	14:01

	ICPM
	Imported Price Auction Match
	13:10
	14:10

	OBC
	Order Book Close
	13:14
	14:14

	CLOS
	Close

	13:15
	14:15

	ADMN

	Administration Period
	13:16
	14:16

	EOA
	End of Administration 


	13:30
	14:30


Covered Warrants

The trading schedule for: 

	TRAK
	Trackers

	YLDE
	Yield Enhancements

	CAPP
	Capital Protected

	CVWT
	Covered Warrants

	CFDS
	CFD Securities

	REVT
	Reverse Trackers

	MTN
	Medium Term Notes


Will be as follows:

	Period name
	Period description
	Start time

	
	
	

	OPEN
	Trading system open
	07:00

	PMCP/PCPP
	Pre mandatory committed period
	08:05

	MCPP/CPMP
	Mandatory committed principal period
	08:15

	EMCP
	End of mandatory committed principal quote period
	12:30

	OBC
	Order book close
	13:00

	CLOS
	Close of trading system 
	13:15

	ADMN
	Administration period
	13:16

	EOA
	End of administration
	13:30


The trading schedule for: 

	OFIN
	Off Order Book Investment Products

	OFLV
	Off Order Book Leveraged Products


Will be as follows:

	Period name
	Period description
	Start time

	
	
	

	OPEN
	Trading system open
	07:00

	PCWC
	Pre covered warrants closing price period
	12:55

	ECWF
	End covered warrants closing price frozen
	13:10

	OBC
	Order book close
	13:11

	CLOS
	Close of trading system 
	13:15

	ADMN
	Administration period
	13:16

	EOA
	End of administration
	13:30


