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17th September 2008
Service Announcement

Lehman Brothers International (Europe)

Hammer Prices
Further to Service Announcement 88/08, and Stock Exchange Notice N10/08, in accordance with paragraphs D130 to D133 of the Rules of the London Stock Exchange (“the rules”), the Exchange has been working on fixing hammer prices for the securities in which Lehman Brothers International (Europe) (“Lehman”) has unsettled on-Exchange trades that were not intermediated by LCH as central counterparty.  A list of the hammer prices fixed so far is available on our website:
http://www.londonstockexchange.com/en-gb/products/membershiptrading/rulesreg/defaultinfo.htm
Where hammer prices have not yet been fixed they will be added to the list as soon as reasonably possible.

Member firms who believe they have unsettled on-Exchange transactions with Lehman are advised to familiarise themselves with the default rules D010 to D200.  Member firms should note that hammer prices are not applicable for the valuation of lending arrangements.  With respect to these, member firms should have regard to paragraphs D160 to D163 of the rules.

Should you have any queries on this announcement please contact either:
John Newbury, Trading Services, telephone +44 20 7797 1615 (STX 31615)

email: jnewbury@londonstockexchange.com; or

Rachael Hanley, Trading Services, telephone +44 20 7797 3483 (STX 33483)

Email: rhanley@londonstockexchange.com
An archive of previously issued announcements is available in the “Technical Library” section of the Exchange's corporate website. (http://www.londonstockexchange.com/techlib).
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