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Appendix A
Appendix A provides an updated Service Description for S13 to S15, with details of each message type that may be sent down each Service Channel following the change. 

Covered Warrants Level 1

Covered Warrants Level 1 disseminates Level 1 information for the Covered Warrants and ETF/ETC Segments.

This service comprises the base Level 1 data (Best Price and Uncrossing Price) and Level 1 derived data (Cumulative Volume and Number of Trades). The Level 1 service also disseminates messages that indicate whether an RNS Announcement message has been sent for an instrument (Announcement Message) and indicate if an instruments Ex-Markers have changed.

	Service Name
	Service Channel

	Covered Warrants Level 1
	S13

	MESSAGE TYPES THAT MAY BE BROADCAST OVER THIS SERVICE CHANNEL:

5DV 
Cumulative Number and Volume of Trades
5EM     Ex-Marker Status
5IP 
Idle Poll

5SE 
Best Price

5SG 
Announcement Message

5UP 
Uncrossing Price 


Covered Warrants Level 1 Plus

Covered Warrants Level 1 Plus disseminates Level 1 Plus information for the Covered Warrants and ETF/ETC Segments.

This service provides additional data not available from Level 1 that is derived from Level 2 data. The messages derived from Level 2 data include Enhanced Best Price and Uncrossing Price and Volume.

	Service Name
	Service Channel

	Covered Warrants Level 1 Plus
	S14

	MESSAGE TYPES THAT MAY BE BROADCAST OVER THIS SERVICE CHANNEL:

5AB 
Return Measures

5AF 
Alphas/Betas

5AP
Average Cumulative Volumes

5BY 
Buy/Sell Percentage
5FM     Money Flow
5IP 
Idle Poll
5MV     Market Share Top 5
5PP 
Market Share Ratio and Market Capitalisation

5SF 
Enhanced Best price

5TW 
Time Weighted Average Spread

 5UD 
Uncrossing Price and volume



Covered Warrants Level 2

Covered Warrants Level 2 disseminates Level 2 information for the Covered Warrants and ETF/ETC Segments.

This service provides all the information required to display a full depth order or quote book and market control messages. The market control messages provide status messages on member firms and markets (Market Status Information) and messages that indicate the transition between trading periods (Temporary Period for tradable Instrument/Currency, Period for Market Sector, Tradable Instrument/Currency Period Change and Sector Period Change). The messages required to display a full depth order or quote book are Order Deletion/Expiry/Fully Matched, Order Details, Quote Update and Quote Close. 

The service begins with the Public Order Book download that starts at 5:00 am and disseminates the Order Details of the orders still on the order book from the previous day. This is followed by the deletion of orders that have expired overnight at 7:00am, which occurs prior to market open.

	Service Name
	Service Channel

	Covered Warrants Level 2
	S15

	MESSAGE TYPES THAT MAY BE BROADCAST OVER THIS SERVICE CHANNEL:

5CT
       Tradable Instrument Control
5IP         Idle Poll

5MK
Market Status Information
5OE 
Order Deletion/Expiry/Fully Matched

5OL 
Temporary Period for tradable Instrument/Currency
5OO 
Order Details

5OV 
Tradable Instrument/Currency Period Change

5OW 
Sector Period Change

5QT 
Quote Update

5SG 
Announcement Message

5SN 
Quote Close

5SX 
Uncrossing Completed

5UP 
Uncrossing Price 
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