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31 August 2007

Service Announcement

TradElectTM, CDS and Infolect

Introduction of 7 new trading segments and 10 trading sectors 

The purpose of this Service Announcement is to advise customers of the introduction of 7 new trading segments containing 10 new trading sectors within the post MiFID SETS and SETSqx trading services.

Specialist Fund Market (SFM)

The introduction of SFM was announced by the Exchange on 12 July 2007.  Securities will be MiFID regulated but will not be admitted to the UKLA’s Official List.  Securities that are eligible for CCP clearing and have sufficient liquidity will be traded on a new segment of enhanced SETS (as per current SETSmm model including market makers).  Less liquid securities will trade on SETSqx which will be able to accommodate CCP and non CCP securities.  The table further down sets up the new segment / sector combinations      .

Exchange Traded Products

There has been demand to trade Exchange Traded Commodities in dual currencies in the same way that we currently provide for the Exchange Traded Fund segments.

We are also taking this opportunity to introduce 2 trading segments within the Exchange’s Multilateral Trading Facility (MTF) which are reserved for the future use of Exchange Traded Products.  

These 3 new segments are effectively copies of existing segments.  The table below sets out the new segment / sector combinations and what current segment / sector combination have been copied.   

New trading system Segment / Sectors for SFM and ETPs

	Segment description
	Segment code
	Sector code
	Sector description 
	Copy period rules, parameters, novation, publication regime & , tick regime of segment – sector

	SETS - Specialist Fund Market
	SFM1
	SFML
	SFM Liquid
	SSMU - SMEU

	SETSqx - Specialist Fund Market CCP
	SFM2
	SFQQ
	SFM Less Liquid Quoted CCP
	SSQ3 – SQQ3

	SETSqx - Specialist Fund Market Quoted  NON-CCP 
	SFM3
	SFNC
	SFM Less Liquid Quoted Non CCP
	SSX3 – SQNC

	SETSqx - Specialist Fund Market Non Quoted  Non CCP 
	SFM4
	SFXN
	SFM Less Liquid Non Quoted Non CCP
	SSX4 – SXNC

	Exchange Traded Commodities (Multi-Currency)
	ETC2
	ECOL
	ETC Liquid (Multi-Currency) Max Spread 1.5% 
	ETCS-ECL

	Exchange Traded Commodities (Multi-Currency)
	ETC2
	EOLL
	ETC Liquid (Multi-Currency) Max Spread 5%
	ETCS-ECLL

	Exchange Traded Funds – MTF
	ETFU
	EFUL
	ETF Liquid (MTF)
	ETFS - ETFL

	Exchange Traded Funds – MTF
	ETFU
	EULL
	ETF Less Liquid (MTF)
	ETFS - ETLL

	Exchange Traded Commodities - MTF


	ETCU
	ETML
	ETC (MTF) Liquid Max Spread 1.5%
	ETCS-ECL

	Exchange Traded Commodities - MTF


	ETCU
	EMLL
	ETC (MTF) Liquid Max Spread 5%
	ETCS-ECLL


Live Date Customer Development Service (CDS)

The 7 new trading segments and respective 10 trading sectors will be added to the CDS environment on Wednesday 5 September 2007, in readiness for the launch of these segments on Monday 10 September 2007.

As these segments are new, some dummy securities will be added to some of the segments to enable participants to test their applications.

Live Date TradElect 

Roll out of these new segments will be part of our general MiFID release and exact details will be advised shortly.

Administration

Reference data for the new trading segments will be broadcast on the S04 UK Reference data service.  Customers are advised to take either the Reference Data Changes service for CDS on Friday 13 October 2006 or to take the Full Reference Data Download CDS Service Channels on Monday 10 September 2007.

Additional Information

If you have any queries or require further information please contact your Account Manager or the Technical Information Desk on 020 7797 3939 (STX 33939).

An archive of previously issued service announcements is available on the Exchange’s website at www.londonstockexchange.com/techlib                         

If you would like to amend or add further recipients of service announcements, please send the revised email contact details to service.announcements@londonstockexchange.com.

Service Announcement (Live) 63/07

Page 1 of 3
London Stock Exchange PLC. Registered in England & Wales No 2075721


