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14th October 2008
Service Announcement

Lehman Brothers International (Europe) default

Hammer Prices Version 6 14-10-08
The purpose of this Service Announcement is to advise that, further to Service Announcement 109/08, the Exchange has published an updated list of the hammer prices for the securities in which Lehman Brothers International (Europe) (“Lehman”) has unsettled on-Exchange trades that were not novated to LCH as central counterparty. 

The updated list of the hammer prices fixed so far (V6 14-10-08) is available on our website:

http://www.londonstockexchange.com/en-gb/products/membershiptrading/rulesreg/defaultinfo/hammerprices.htm
The Exchange will add hammer prices to this list as and when they are set and will issue a Stock Exchange Notice and Service Announcement to communicate that a new version of the list is available.  Member firms will be able to establish the latest version by way of the version number and the date of the spreadsheet (e.g. V6 14-10-08).  All versions of the hammer price list will remain available on the website.  The Exchange will highlight which securities have been added by including a “Date Added” column in the hammer price spreadsheet.  These additions will also be identified in the Stock Exchange Notice.
Any objection to the hammer price must be lodged with the default official, in writing, within five (business) days of the date of notification (Any objection should include the grounds and the basis for any alternative price proposed.) Further details of the fixing of hammer prices on declaration of default are set out in paragraphs D130 – 133 of the rules.  If the objection is rejected, the Exchange will inform the objector that the price remains unchanged.  If the objection is sustained, the Exchange will communicate to all member firms, by way of a Stock Exchange Notice, the revised hammer price and a list of revised hammer prices will be provided.
Should you have any queries on this announcement please contact either:

John Newbury, Trading Services, telephone +44 20 7797 1615 (STX 31615)

email: jnewbury@londonstockexchange.com; or

Rachael Hanley, Trading Services, telephone +44 20 7797 3483 (STX 33483)

Email: rhanley@londonstockexchange.com
An archive of previously issued announcements is available in the “Technical Library” section of the Exchange's corporate website. (http://www.londonstockexchange.com/techlib).
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